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,QIRUPDFMH�RJyOQH�R�V]NROH 
3ROVND� 6]NRáD� 6RERWQLD� Z� &UDZOH\� G]LDáD� MDNR� RUJDQL]DFMD� QRQ-SURILW�� 2]QDF]D� WR�� ĪH�
V]NRáD� QLH� MHVW� SU\ZDWQą� G]LDáDOQRĞFLą� JRVSRGDUF]ą�� OHF]� ZáDVQRĞFLą� QDV� ZV]\VWNLFK��
URG]LFyZ�SUDZQ\FK�RSLHNXQyZ�G]LHFL�XF]ĊV]F]DMąF\FK�QD�]DMĊFLD�� 
:�LPLHQLX�URG]LFyZ�GHF\]MH�RUJDQL]DF\MQH�L�ILQDQVRZH�SRGHMPXMH�=DU]ąG��NWyU\�G]LDáD�Z�
WHM�FKZLOL�Z�QDVWĊSXMąF\P�VNáDG]LH�� 
 
-RDQQD�.UXSD��� %$1. 
ĩDQHWD�7RILO�3,(5:6=$�3202&� 
$QGU]HM�6NXOVNL��1$*à2ĝ1,(1,(�RUD]�:63Ïà35$&$�]�=+3�&UDZOH\ 
.DPLOD�=DOHZVND� 
=�=DU]ąGHP�PRĪQD�NRQWDNWRZDü�VLĊ�PDLORZR��WUXVWHHV#V]NRODZFUDZOH\�RUJ� 
 
 

=DU]ąG�ZVSyáSUDFXMH�ĞFLĞOH�]�'\UHNWRUHP�V]NRá\��.DPLOą�.RZDOVNą��NWyUD�RGSRZLDGD�]D�
PHU\WRU\F]QH� IXQNFMRQRZDQLH� V]NRá\� �QS�� UHDOL]RZDQ\� SURJUDP�� UHNUXWDFMĊ� NDGU\��
UHSUH]HQWRZDQLH� V]NRá\�� ZVSyáSUDFĊ� ]� ORNDOQ\PL� L� HGXNDF\MQ\PL� RUJDQL]DFMDPL��
LQVW\WXFMDPL�� SR]\VNLZDQLH� GRILQDQVRZDĔ� LWS���� 1DXF]\FLHOH� SRGOHJDMą� EH]SRĞUHGQLR�
'\UHNWRURZL��FKRFLDĪ�NZHVWLH�LFK�IRUPDOQHJR�]DWUXGQLHQLD�UHJXOXMH�=DU]ąG�� 
=DVWĊSFą� '\UHNWRUD� RG� VSUDZ� DGPLQLVWUDF\MQR-ILQDQVRZ\FK� MHVW� $QQD�
:\FLHFKRZVND��WHO���������������� OXE�H-PDLO��DGPLQLVWUDFMD#V]NRODZFUDZOH\�RUJ��NWyUD�
]DMPXMH� VLĊ�� UHMHVWUHP� XF]QLyZ�� ]DRSDWU]HQLHP� Z� ELHĪąFH� PDWHULDá\� RUD]� ZV]HONLPL�
VSUDZDPL�ILQDQVRZ\PL� 
 

*RG]LQ\�SUDF\�V]NRá\�=DMĊFLD�Z�VRERW\�RG�JRG]�������GR������� 
3URVLP\�R�381.78$/1(�SU]\SURZDG]DQLH�L�RGELHUDQLH�G]LHFL� 
 

2SFMRQDOQLH�� 
· =DMĊFLD� ]� SU]\URG\�� ]� PLQGIXOQHVV�� ]� SDV]SRUWHP� SU]H]� 3ROVNĊ�� M�IUDQFXVNL��

]DMĊFLD� ZVSRPDJDMąFH� F]\WDQLH�� WHQLV� VWRáRZ\��]DMĊFLD�ORJRSHG\F]QH��NRUHNWD�
ZDG�Z\PRZ\��� 

· 3R� ]DMĊFLDFK� V]NROQ\FK� ]ELyUNL� VNU]DWyZ�� ]XFKyZ�� KDUFHUHN� L� KDUFHU]\� ZJ�
KDUPRQRJUDPX� SRGDQHJR� SU]H]� GUXKQĊ� 'RURWą� 7DĔVNą�� =DFKĊFDP\� GR�
]DLQWHUHVRZDQLD� VLĊ� GUXĪ\Qą� =+3�� =DMĊFLD� Z� GXFKX� KDUFHUVNLP� WR� ZVSDQLDáH�
X]XSHáQLHQLH� ZLDGRPRĞFL� QS�� R� KLVWRULL� 3ROVNL�� DOH� L� ĞZLHWQD� UR]U\ZND� GOD� G]LHFL� L�
PáRG]LHĪ\��RND]MD�GR�QDZLą]DQLD�SU]\MDĨQL��GR�ZLHOX�Z\SUDZ�Z�WHUHQ��Z\MD]GyZ�QD�
ELZDNL��NRORQLH�L�RER]\�� 

 

5RG]LFH� G]LHFL� SR]RVWDMąF\FK� ]DMĊFLD� GRGDWNRZH� QLH� PXV]ą� SRMDZLDü� VLĊ� Z� V]NROH� SR�
]DNRĔF]RQ\FK�OHNFMDFK��.DGUD�GRSLOQXMH��E\�WUDILá\�QD�GRGDWNRZH�]DMĊFLD�� 
 
· UHOLJLD� GOD� G]LHFL� SU]\JRWRZXMąF\FK� VLĊ� GR� ,� .RPXQLL� �%HZEXVK� &HQWUH�� 'RUVWHQ�

6TXDUH��5+����;:��OXE�Z�VRERW\�SR�]DMĊFLDFK�3ROVNLHM�V]NRá\�� 
 

3U]HUZ\ 
3URVLP\��E\�G]LHFL�SU]\FKRG]Lá\�GR�V]NRá\�SR�ĞQLDGDQLX��]GDU]D�VLĊ��ĪH�G]LHFL�VNDUĪą�VLĊ��
LĪ�Vą�JáRGQH�RG�UD]X�SR�UR]SRF]ĊFLX�]DMĊü���3URVLP\�R�QLHSRGDZDQLH�G]LHFLRP�GR�V]NRá\�
ĪDGQ\FK� SU]HNąVHN�� 1D� FKZLOĊ� REHFQą� PXVLP\� ]UH]\JQRZDü� ]� SU]HUZ� QD� GUXJLH�
ĞQLDGDQLH�� 3U]HUZD� SU]H]QDF]DQD� EĊG]LH� QD� WRDOHWĊ�� XP\FLH� UąN� L� QDSLFLH� VLĊ� ZRG\���
3U]HUZD�Z\]QDF]DQD�MHVW�EH]SRĞUHGQLR�SU]H]�Z\FKRZDZFĊ�L�PD�WUZDü�RN��-���PLQXW� 
 

%LEOLRWHND 
1LH� PDP\� VWDáHJR� SRPLHV]F]HQLD� ELEOLRWHF]QHJR�� DOH� NVLąĪNL� PRĪQD� Z\SRĪ\F]Dü� X�
Z\FKRZDZFyZ�L�QDXF]\FLHOL�NODV��GR�NWyU\FK�XF]ĊV]F]DMą�G]LHFL� 
&R� URNX� Z]ERJDFDP\� QDV]� NVLĊJR]ELyU�� GRNXSXMąF� QRZH� NVLąĪNL�� 3URVLP\� WDNĪH�
URG]LFyZ��E\�QLH�Z\U]XFDOL�QLHSRWU]HEQ\FK�NVLąĪHN��OHF]�RILDURZDOL�MH�V]NROH� 
 



,QIRUPDFMH�R�JUXSDFK��NODVDFK� 
 
  
'\UHNWRU��PJU�.DPLOD�.RZDOVND�V]NROD#V]NRODZFUDZOH\�RUJ 
 
  
:�URNX�V]NROQ\P�����������EĊG]LHP\�SURZDG]Lü�QDVWĊSXMąFH�JUXS\���NODV\� 
 
  
W]Z��]HUyZND�SU]HGV]NROQD��GOD�G]LHFL�UR]SRF]\QDMąF\FK�ZH�ZU]HĞQLX�NODVĊ�ÄUHFHSWLRQ´�Z�
DQJLHOVNLHM�V]NROH� �G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������U� 
:�JUXSLH�WHM�QLH�PD�SRGUĊF]QLNyZ�� 
 
=HUyZNLD�V]NROQD�JáyZQLH�G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������U 
 3RGUĊF]QLNL��0DáJRU]DWD�0Dá\VND�Ä)LJODUQD�.UHGND� 
 
.ODVD��$�L��%�JáyZQLH�GOD�G]LHFL�XURG]RQ\FK�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������U� 
3RGUĊF]QLNL��0DáJRU]DWD�0Dá\VND�Ä6SU\WQ\�2áyZHN� 
  
-�NODVD��$���%���G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������� 
3RGUĊF]QLNL��0DáJRU]DWD�0Dá\VND�Ä&LHNDZVNLH�3LyUR� 
  
-�NODVD��$���%���&��G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������� 
3RGUĊF]QLNL��0DáJRU]DWD�0Dá\VND�Ä6]\ENL�'áXJRSLV� 
  
-�NODVD��$�L��%��G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������� 
3RGUĊF]QLNL��Ä1RZH�VáRZD�QD�VWDUW´��NO����:\G��1RZD�(UD� 
 
-�NODVD��$�L�NODVD��%��G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������� 
3RGUĊF]QLNL��Ä1RZH�VáRZD�QD�VWDUW´��NO����:\G��1RZD�(UD�-�NRQW\QXDFMD� 
  
-�NODVD��$�L��%��G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������� 
3RGUĊF]QLNL��Ä1RZH�VáRZD�QD�VWDUW´��NO����:\G��1RZD�(UD� 
  
-�NODVD���JáyZQLH�G]LHFL�XURG]RQH�G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD������� 
 3RGUĊF]QLNL��Ä1RZH�VáRZD�QD�VWDUW´��NO����:\G��1RZD�(UD–�NRQW\QXDFMD�� 
 
-�NODVD�����G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD����� 
3RGUĊF]QLN��1RZH�WHPDW\�*&6(�SRGUĊF]QLN�L�üZLF]HQLD�-�SU]HZLG]LDQH�QD���ODWD� 
 
-�NODVD�*&6(��JáRZQLH�G]LHFL�XURG]RQH�RG�ZU]HĞQLD������GR�NRĔFD�VLHUSQLD����� 
 3RGUĊF]QLNL��PDWHULDá\�GR�SRWZLHUG]HQLD�SU]H]��Z\FKRZDZFĊ�NODV\� 
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V]NROH�Z�URNX�V]NROQ\P�
�����������2]QDF]D�WR��
ĪH�MHĞOL�GR�V]NRá\�EĊG]LH�
XF]ĊV]F]DáD�F]ZyUND�
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W\ONR�]D�WURMH�G]LHFL�� 
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6RUW�FRGH����-��-�� 
$FFRXQW�QXPEHU����������� 

:�UXEU\FH�µUHIHUHQFH¶�SURV]Ċ�ZSLV\ZDü�QD]ZLVNR�G]LHFND�RUD]�]D�FR�
GRNRQ\ZDQD�MHVW�SáDWQRĞü��F]HVQH��ZSLVRZH��SRGUĊF]QLNL��� 
8SU]HMPLH�SURVLP\�R�QLHVXPRZDQLH�ZSáDW� 

 
32'5ĉ&=1,., 

0RĪQD�MH�]DPyZLü�SU]H]�V]NRáĊ�Z�
Z\]QDF]RQ\P�WHUPLQLH�OXE�]DNXSLü�

LQG\ZLGXDOQLH�� 
8ZDJD��3RGUĊF]QLNL�GR�QDXF]DQLD�Z�NODVDFK�
�-��RUD]�NODV\������L�*&6(�QLH�Vą�GRVWĊSQH�Z�
VSU]HGDĪ\�Z�3ROVFH��6ą�WR�SRGUĊF]QLNL�GR�

QDXF]DQLD� 

:3,62:(���� 
:SáDFDMą�MHGQRUD]RZR�W\ONR�URG]LFH�QRZR]DSLVDQ\FK�G]LHFL� 

:SáDWD�EH]]ZURWQD�Z�SU]\SDGNX�UH]\JQDFML�]H�V]NRá\�� 
'R�SRZWyUQHM�]DSáDW\�Z�UD]LH�SRQRZQHJR�]DSLVX�G]LHFND� 

� 

&=(61( 

=D�MHGQR�G]LHFNR 
 �������OXE�Z�UDWDFK�SR�����]D�

PLHVLąF� 
=D�GZRMH�G]LHFL� ������ 

�OXE�Z�UDWDFK�SR�����]D�PLHVLąF� 
=D�WURMH�L��ZLĊFHM� ����� 

�OXE�Z�UDWDFK�SR�����]D�PLHVLąF� 8:$*$�� 3URVLP\� R�
GRNRQ\ZDQLH�ZSáDW�]D�FR�
QDMPQLHM� PLHVLąF� ]� JyU\�
�R� ZSáDW\� ]D� ZU]HVLHĔ�
XSU]HMPLH�SURVLP\�Z� �GR�
NRĔFD�VLHUSQLD��GR�NRĔFD�
ZU]HĞQLD� ]D� SDĨG]LHUQLN��
LWG���� 
 
=D� RSyĨQLHQLD� ZSáDW�
PLHVLĊF]Q\FK� L�
VSyĨQLHQLD� SR� RGELyU�
G]LHFL� ]H� V]NRá\�
SRELHUDQD�EĊG]LH�ÄRSáDWD�
DGPLQLVWUDF\MQD´� Z�
Z\VRNRĞFL����RG�G]LHFND� 

:�UD]LH�S\WDĔ�]ZLą]DQ\FK�]�SáDWQRĞFLDPL�SURVLP\�R�NRQWDNW� 
]�3DQLą�$QQą�:\FLHFKRZVNą��WHO���������������� 
H-PDLO��DGPLQLVWUDFMD#V]NRODZFUDZOH\�RUJ 
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8:$*$�� 
*RG]LQ\�GDW\�L�JRG]LQ\�]DMĊü�GRGDWNRZ\FK�EĊGą�SRGDQH�RGG]LHOQLH� 

���ZU]HĞQLD� 5R]SRF]ĊFLH�URNX�V]NROQHJR�L�SLHUZV]H�]DMĊFLD� 

����������ZU]HĞQLD   

�������������SDĨG]LHUQLND   

+$/)�7(50����SDĨG]LHUQLND–�ZROQH�RG�V]NRá\� 

��L���OLVWRSDGD�–�]DFKĊFDP\�GR�RGZLHG]HQLD�JUREyZ�3RODNyZ��D�V]F]HJyOQLH�JUREX�ĞS��
-HU]HJR� :DOHULDQD� %UDXQD� –� SROVNLHJR� ZLRĞODU]D� ROLPSLMVNLHJR� �SU]\SRPLQDP\�� ĪH�
V]NRáD�MHVW�IRUPDOQ\P�RSLHNXQHP�JUREX�� 

��������������OLVWRSDGD�   

������JUXGQLD   

)HULH�QD�%RĪH�1DURG]HQLH�RG����JUXGQLD�GR��VW\F]QLD�ZáąF]QLH� 

��������������VW\F]QLD   

�������OXWHJR  

�������OXWHJR +$/)�7(50�EUHDN�–�ZROQH�RG�V]NRá\� 

��������������PDUFD   

)HULH�QD�:LHONDQRF�RG���GR�����NZLHWQLD��6SRW\NDP\�VLĊ�GRSLHUR����NZLHWQLD� 

  
���NZLHWQLD   

����������PDMD   

���PDMD�–���F]HUZFD +$/)�7(50�EUHDN�–�ZROQH�RG�V]NRá\� 
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2VWDWQLH�]DMĊFLD�RUD]�]DNRĔF]HQLH�URNX�V]NROQHJR�ZUD]�
]�UR]GDQLHP�G\SORPyZ�L�ĞZLDGHFWZ� 

��NZLHWQLD  



5HJXODPLQ�GOD�URG]LFyZ���&RGH�RI�&RQGXFW�IRU�3DUHQWV 
*HQHUDOQD�]DVDGD�RERZLą]XMąFD�ZV]\VWNLFK�–�]DUyZQR�QDXF]\FLHOL���SUDFRZQLNyZ��URG]LFyZ�L�
XF]QLyZ� –� WR� WUDNWRZDQLH� ZV]\VWNLFK� WDN�� MDN� VDPL� E\ĞP\� FKFLHOL� E\ü� WUDNWRZDQL�� ]�
XSU]HMPRĞFLą��Ī\F]OLZRĞFLą�L�V]DFXQNLHP�� 
5ROD�URG]LFyZ� 
:VSyáSUDFD�URG]LFyZ�L�QDXF]\FLHOL�MHVW�QLH]EĊGQD�Z�FHOX�RVLąJQLĊFLD�PDNV\PDOQHJR�VXNFHVX�
Z� Z\QLNDFK� QDXF]DQLD�� 8F]ĊV]F]DQLH� QD� VRERWQLH� ]DMĊFLD� EH]� GRGDWNRZHJR� ZNáDGX� SUDF\�
SR]D�V]NRáą�QLH�Vą�Z\VWDUF]DMąFH�VDPH�Z�VRELH��8F]QLRZLH�SRZLQQL� MDN�QDMZLĊFHM�PyZLü�SR�
SROVNX��F]\WDü�OLWHUDWXUĊ�SROVNą�RUD]�RGUDELDü�SUDFĊ�GRPRZą�� 
5RG]LFH�SRZLQQL�XSHZQLü�VLĊ��ĪH� LFK�G]LHFL�]QDMą�SURFHGXU\�RUD]�UHJXODPLQ�XF]ĊV]F]DQLD�GR�
3ROVNLHM� 6]NRá\� 6RERWQLHM� Z� &UDZOH\� L� RGSRZLHGQLHJR� ]DFKRZDQLD� VLĊ� Z� F]DVLH� ]DMĊü��
=DSLVXMąF� G]LHFL� GR� 3ROVNLHM� 6]NRá\� 6RERWQLHM� URG]LFH� DNFHSWXMą� UHJXODPLQ� V]NRá\� RUD]�
RELHFXMą�Z� LPLHQLX� VZRLP� L� G]LHFL� VWRVRZDQLH�XVWDORQ\FK�]DVDG�RUD]�SU]HVWU]HJDü�SURFHGXU�
SRVWĊSRZDQLD�]ZLą]DQ\FK�]DSRELHJDQLD�U\]\ND�Z\VWąSLHQLD�]DNDĪHQLD�ZLUXVHP�6$56-&R9-��
Z\ZRáXMąF\P�FKRUREĊ�&29,'-����� 
5RG]LFH�PDMą�RERZLą]HN� 
· 3LOQRZDü��E\�G]LHFL�XF]ĊV]F]Dá\�GR�V]NRá\�UHJXODUQLH�� 
· 3LOQRZDü��E\�G]LHFL�SXQNWXDOQLH�SU]\FKRG]Lá\�QD�]DMĊFLD�L�E\á\�SXQNWXDOQLH�RGELHUDQH�� 
· 3RGDü�SUDZG]LZH�LQIRUPDFMH�R�G]LHFNX�Z�IRUPXODU]X�SU]\MĊFLD�GR�V]NRá\�L�GEDü�R�WR��E\�

GDQH�SRGDQH�V]NROH�E\á\�DNWXDOQH� 
· 'EDü� R� WR� DE\� G]LHFL� NWyUH� Z\ND]XMą� REMDZ\� &29,'-��� OXE� PLDá\� NRQWDNW� ]� RVREą�

]DNDĪRQą�Z�RVWDWQLFK���W\JRGQLDFK�QLH�SU]\FKRG]Lá\�QD�]DMĊFLD�L�W\P�VDP\P�QLH�QDUDĪDá\�
LQQ\FK�XF]QLyZ�RUD]�SUDFRZQLNyZ�V]NRá\�QD�HZHQWXDOQH�]DFKRURZDQLD� 

· =DFKĊFDü�G]LHFL�GR�]DFKRZDQLD�]JRGQHJR�]�UHJXODPLQHP�V]NRá\�L�NODV\�� 
· %\ü�JRWRZ\P�QD�NRQWDNW�]H�V]NRáą� L�SRMDZLHQLH�VLĊ�Z�QLHM�Z� UD]LH�V]F]HJyOQHM�V\WXDFML�

]GURZRWQHM�� HGXNDF\MQHM� OXE� Z\FKRZDZF]HM�� D� Z� V]F]HJyOQ\FK� SU]\SDGNDFK� E\ü�
JRWRZ\P�GR�WRZDU]\V]HQLD�G]LHFNX�Z�F]DVLH�]DMĊü�� 

· 3U]\SLOQRZDü�� E\� G]LHFNR� RGURELáR� SUDFĊ� GRPRZą� OXE� Z\NRQDáR� ]DGDQH� SUDFH�
GRGDWNRZH� 

· :VSLHUDü� V]NRáĊ� Z� G]LDáDQLDFK� ]PLHU]DMąF\FK� GR� WHJR�� E\� G]LHFL� PLDá\� ]DSHZQLRQą�
QDMOHSV]ą�PRĪOLZą�HGXNDFMĊ�L�RSLHNĊ�� 

· :\SRVDĪ\ü�G]LHFNR�Z�Z\PDJDQH�NVLąĪNL��OHNWXU\��PDWHULDá\�SRWU]HEQH�QD�]DMĊFLDFK� 
· 7UDNWRZDü�LQQ\FK�URG]LFyZ��QDXF]\FLHOL�]�V]DFXQNLHP�L�Ī\F]OLZRĞFLą�� 
· 1LH�SDOLü��SDSLHURVyZ��W\WRQLX��XĪ\ZHN��HOHNWURQLF]Q\FK�SDSLHURVyZ�L�QLH�SLü�DONRKROX�QD�

WHUHQLH�V]NRá\��WDNĪH�QD�]HZQąWU]�–�QD�WHUHQLH�FDáHM�V]NROQHM�SRVHVML��� 
· 2SáDFDü�ZV]HONLH�RSáDW\�XVWDORQH�SU]H]�=DU]ąG�Z�X]JRGQLRQ\FK�WHUPLQDFK��&]HVQH�MHVW�

SáDWQH� ]� JyU\� UD]� GR� URNX�� UD]� QD� WU\PHVWU� OXE� UD]� QD�PLHVLąF�Z� WDNLHM� Z\VRNRĞFL�� MDN�
]RVWDáR� WR� XFKZDORQH� SU]H]� =DU]ąG� 5RG]LFyZ�� 1LH� PD� ]ZROQLHĔ� ]� RSáDW� ]� SRZRGX�
QLHREHFQRĞFL�G]LHFND�Z�V]NROH�� 

· 'RNRQDü�RSáDW\�DGPLQLVWUDF\MQHM�Z�XVWDORQHM�SU]H]�=DU]ąG�NZRFLH�Z�UD]LH�VSyĨQLHQLD�VLĊ�
]�SáDWQRĞFLDPL�OXE�Z�UD]LH�RSyĨQLRQHJR�RGELRUX�G]LHFND�]H�V]NRá\�� 

·  =RERZLĎ]XMē� VLē� ]DZLDGRPLĄ� V]NRãē� R� UH]\JQDFML� G]LHFND� GURJĎ� H-PDLORZĎ� ]� FR� QDMPQLHM�
PLHVLēF]Q\P� Z\SU]HG]HQLHP� �GR� PRPHQWX� ]JãRV]HQLD� UH]\JQDFML� ]� XF]HVWQLFWZD� G]LHFND� Z�
]DMēFLDFK�V]NROQ\FK��EēG]LH�SRELHUDQD�RSãDWD�]D�V]NRãē��� 

· 3U]\JRWRZDü�G]LHFNX�]GURZą�SU]HNąVNĊ�L�ZRGĊ�� 
· ,QIRUPRZDü�Z\FKRZDZFyZ���QDXF]\FLHOL�R�QLHREHFQRĞFL�G]LHFL�� 
· 8F]HVWQLF]\ü�Z�V]NROQ\FK�L�NODVRZ\FK�]HEUDQLDFK�URG]LFyZ�� 
· 6]DQRZDü�GHF\]MH�=DU]ąGX��G\UHNWRUD�L�QDXF]\FLHOL�� 
· 8PRĪOLZLü� G]LHFLRP� XF]HVWQLF]HQLH� Z� LQQ\FK� QLĪ� OHNFMH� SU]HGVLĊZ]LĊFLDFK� V]NROQ\FK��

WDNLFK�MDN�NRQNXUV\��Z\FLHF]NL��IHVW\Q\��SDUDG\� 
· 6SUDZRZDü� SHáQą� RSLHNĊ� QDG� VZRLP� G]LHFNLHP� QD� WHUHQLH� V]NRá\�� ]DQLP� G]LHFNR�

]RVWDQLH�RGGDQH�SRG�RSLHNĊ�QDXF]\FLHOD�L�SR�RGHEUDQLX�G]LHFND�]�]DMĊü�� 
3URVLP\�PLHü�WDNĪH�QD�XZDG]H��ĪH�� 
· 1DXF]\FLHOH� L� =DU]ąG� 3ROVNLHM� 6]NRá\� 6RERWQLHM� Z� &UDZOH\� QLH� SRQRV]ą�

RGSRZLHG]LDOQRĞFL�]D�XWUDWĊ� OXE�XV]NRG]HQLD�PLHQLD�SU]\QLHVLRQHJR�GR�V]NRá\��:�UD]LH�
SR]RVWDZLHQLD�MDNLFKNROZLHN�U]HF]\�QD�WHUHQLH�QDMPRZDQHJR�ORNDOX��V]NRáD�PD�SUDZR�GR�
Z\U]XFHQLD�LFK�� 

· 3V\� L� LQQH� ]ZLHU]ĊWD� QLH� PRJą� E\ü� SU]\SURZDG]DQH� GR� V]NRá\� �]� Z\MąWNLHP� SVyZ-
SU]HZRGQLNyZ���� 



1DJURG\�L�NDU\ 
6\VWHP�QDJUyG�PD�QD�FHOX�]PRW\ZRZDQLH�XF]QLyZ�GR�RGSRZLHGQLHJR�]DFKRZDQLD�L�QDXNL�
Z� V]NROH� L� SR]D� V]NRáą�� 0D� WHĪ� Z� VSRVyE� V]F]HJyOQ\� GRFHQLDü� SRQDGSU]HFLĊWQH�
]DFKRZDQLD�L�RVLąJQLĊFLD�G]LHFL� 
 
6WRVXMH�VLĊ�QDVWĊSXMąFH�QDJURG\� 
· 8VWQH�JUDWXODFMH���SRFKZDá\�� 
· 3R]\W\ZQH�NRPHQWDU]H�QD�WHPDW�SUDF�G]LHFL�� 
· 3R]\W\ZQH�NRPHQWDU]H�Z�]HV]\WDFK�L�G]LHQQLNX� 
· 1DNOHMNL�L�SLHF]ąWNL�� 
· 3XEOLF]QH�SRND]DQLH�SUDF�XF]QLyZ� 
· 3RFKZDá\�Z\UDĪRQH�QD�V]NROQ\FK�DSHODFK� 
· 3U]\]QDQLH�Z\UyĪQLHĔ���QDJUyG���G\SORPyZ�QD�NRQLHF�URNX�V]NROQHJR� 
· /LVW���WHOHIRQ�GR�URG]LFyZ� 
 

.DU\� L� XSRPQLHQLD� Vą� RSDUWH� R� V]NROQ\� RUD]� NODVRZ\� UHJXODPLQ� L� PDMą� QD� FHOX�
QDXF]\ü�XF]QLD�RGSRZLHGQLHJR�]DFKRZDQLD��.DU\�SRZLQQ\�E\ü�Z\PLHU]DQH�VSUDZLHGOLZLH�,�
NRQVHNZHQWQLH� 
 
6WRVXMH�VLĊ�QDVWĊSXMąFH�NDU\� 
· 6áRZQH�XSRPQLHQLH 
· :SLVDQLH�XZDJL�GR�NODVRZHJR�G]LHQQLND�OXE�]HV]\WX��G]LHQQLF]ND�XF]QLD� 
· :SLVDQLH�XZDJ�RGQRV]ąF\FK�VLĊ�GR�QLHRGSRZLHGQLHJR�]DFKRZDQLD�QD�ĞZLDGHFWZLH�� 
· 8SRPQLHQLH�Z\UDĪRQH�Z�UR]PRZLH�WHOHIRQLF]QHM�GR�URG]LFyZ� 
· 8SRPQLHQLH�Z�F]DVLH�UR]PRZ\�]�URG]LFDPL� 
· 8SRPQLHQLH�Z\VáDQH�PDLORZR� 
· /LVW�XSRPLQDMąF\� 
)RUPDOQ\� OLVW� ]� XSRPQLHQLHP� MHVW� VWRVRZDQ\� Z� Z\MąWNRZR� SRZDĪQ\FK� RNROLF]QRĞFLDFK�
Z\FKRZDZF]\FK�L�SR�NRQVXOWDFML�]�G\UHNWRUHP�V]NRá\��7U]HFL�OLVW�]�U]ĊGX�Z\VáDQ\�Z�NUyWNLP�
RNUHVLH�F]DVX�PRĪH�VSRZRGRZDü�Z\GDOHQLH�XF]QLD�]H�V]NRá\�� 
· :\GDOHQLH�]H�V]NRá\� 
-HVW�WR�NDUD�]DVWRVRZDQD�Z�RVWDWHF]QRĞFL��JG\�ZV]\VWNLH�LQQH�PHWRG\�]DZLRGą��0RĪH�E\ü�
]DVWRVRZDQD�W\ONR�Z�SRUR]XPLHQLX�]�'\UHNWRUHP�L�]D�ZLHG]ą�=DU]ąGX�V]NRá\�� 
 
:\GDOHQLH�XF]QLD�]H�V]NRá\�VWRVXMH�VLĊ�Z�SU]\SDGNDFK� 
· 3U]HPRF\��QRWRU\F]Q\FK�DJUHV\ZQ\FK�]DFKRZDĔ� 
· =DFKRZDĔ�]DJUDĪDMąF\FK�LQQ\P�� 
· 1RWRU\F]Q\FK�]DNáyFHĔ�U\WPX�SUDF\�NODV\��V]NRá\�� 
· .UDG]LHĪ\�� 
· 1ĊNDQLD�OXE�PROHVWRZDQLD�LQQ\FK�� 
· 3U]\áDSDQLD�QD�SDOHQLX�DOER�VSRĪ\ZDQLX�DONRKROX�� 
· =DĪ\ZDQLD�QDUNRW\NyZ�OXE�ĞURGNyZ�RGXU]DMąF\FK�� 
· $NWyZ�ZDQGDOL]PX� 
· %UDNX�RSáDW�F]HVQHJR��SR��-NURWQ\P�XSRPQLHQLX��� 
 
:\GDOHQLD�]H�V]NRá\�Vą�U]DGNLH�L�EĊGą�VWRVRZDQH�W\ONR�Z�QDMSRZDĪQLHMV]\FK�SU]\SDGNDFK��
8F]HĔ�PRĪH� ]RVWDü� ]DZLHV]RQ\�QD� VWDáH�Z� ]DOHĪQRĞFL� RG� VWRSQLD�Z\NURF]HQLD�� -HĞOL� MHVW�
F]DVRZR� ]DZLHV]RQ\� Z� SUDZDFK� XF]QLD�� ZV]\VWNLH� ELHĪąFH� SUDFH� GRPRZH� L� ]DGDQLD�
SRZLQQ\�]RVWDü�SU]H]�QLHJR�VDPRG]LHOQLH�X]XSHáQLRQH�Z�GRPX�� 
 

�:�SU]\SDGNX�EUDNX�RSáDW� ]D� V]NRáĊ�� OXE� ]DOHJDQLH� ]� MDNąNROZLHN� RSáDWą� XVWDORQą�SU]H]�
=DU]ąG�6]NRá\�EĊG]LH�VNXWNRZDü�EUDNLHP�Z\GDQLD�ĞZLDGHFWZD��G\SORPyZ�RUD]�QDJUyG� 

8:$*$��3URVLP\�URG]LFyZ�R�SRGSLVDQLH�VLĊ�SRG�NRSLą�UHJXODPLQX�Z�
GQLX�UR]SRF]ĊFLD�QDXNL�Z�V]NROH�� 



'RNXPHQW\�L�SROLV\�V]NROQH 

· .RQVW\WXFMD� L� 7HUPV� RI� UHIHUHQFH� �RJyOQH� ]DVDG\�
IXQNFMRQRZDQLD� RUJDQL]DFML� L� RUJDQX� ]DU]ąG]DMąFHJR�
V]NRáą� 

· +LUH�FRQWUDFW�–�NRQWUDNW�QDMPX� 
· 3XEOLF�/LDELOLW\�,QVXUDQFH�DQG�(PSOR\HUV�/LDELOLW\ 
1U�SROLV\�XEH]SLHF]HQLRZHM��&&3�������� 
  
'RNXPHQW\�]ZLą]DQH�]�RFKURQą�G]LHFL�SU]HG�SU]HPRFą� 
· 6DIHJXDUGLQJ� 	� &KLOG� 3URWHFWLRQ� SROLF\�  � SROLVD�

XVWDQDZLDMąFD� SURFHGXU\� RFKURQ\� G]LHFL� SU]HG�
UyĪQ\PL�IRUPDPL�SU]HPRF\�L�]DQLHGEDQLDPL� 

=DáąF]QLNL� 
· IRUPXODU]�GR�VSRU]ąG]HQLD�QRWDWNL�VáXĪERZHM�QD�WHPDW�

]DQLHGEDĔ�OXE�SU]HPRF\�ZREHF�G]LHFND 
· Z\NUHV� SU]HGVWDZLDMąF\� NROHMQRĞü� G]LDáDĔ� Z�

SU]\SDGNX��]DQLHGEDĔ�OXE�SU]HPRF\�ZREHF�G]LHFND 
 
'RNXPHQW\�]ZLą]DQH�]�EH]SLHF]HĔVWZHP�Z�F]DVLH�]DMĊü� 
· +HDOWK� DQG� 6DIHW\� SROLF\�  � SURFHGXU\� ]ZLą]DQH� ]� EH]SLHF]HĔVWZHP� L� KLJLHQą�

G]LHFL��ZRORQWDULXV]\�L�SUDFRZQLNyZ�Z�PLHMVFX�RGE\ZDQ\FK�]DMĊü� 
· 6XSHUYLVLRQ� RI� FKLOGUHQ� RQ� RXWLQJV� DQG� YLVLWV� -� SURFHGXU\�Z\MĞFLD� QD� ]DMĊFLD�

SR]D�WHUHQ�V]NRá\ 
· 5LVN� DVVHVVPHQWV�  � ]DJURĪHQLD� Z� PLHMVFDFK� SUDF\� RUD]� ZVND]yZNL�� MDN� MH�

RJUDQLF]\ü�OXE�Z\HOLPLQRZDü� 
  
(PHUJHQF\�SURFHGXUHV�–�]DVDG\�RERZLą]XMąFH�Z�V\WXDFMDFK�]DJURĪHQLD� 
· )LUVW�$LG�SURFHGXUHV�–�]DVDG\�XG]LHODQLD�SLHUZV]HM�SRPRF\ 
· )LUVW-DLG� UHSRUW� ERRN�–� ]HV]\W�Z\SDGNyZ� L� V\WXDFML�� Z� NWyU\FK� XG]LHORQR�SLHUZV]HM�

SRPRF\ 
· )LUH�SURFHGXUHV�–�]DVDG\�]DFKRZDQLD�Z�UD]LH�]DJURĪHQLD�SRĪDURZHJR� 
  
,QQH�SROLV\�L�SURFHGXU\� 
· *HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQ�–�3ROLVD�R�RFKURQLH�GDQ\FK�RVRERZ\FK� 
· &RQILGHQWLDOLW\�3ROLF\�–�3ROLVD�R�SRXIQRĞFL 
· (TXDOLW\�DQG�'LYHUVLW\�3ROLF\�–�3ROLVD�3ROLW\NL�5yZQ\FK�6]DQV 
· &RPSODLQWV�3URFHGXUHV�–�3URFHGXU\�VNáDGDQLD�VNDUJ�L�ZQLRVNyZ� 
· &RGH�RI�&RQGXFW�IRU�3DUHQWV�–�UHJXODPLQ�GOD�URG]LFyZ 
· &RGH� RI� &RQGXFW� IRU� 6WXGHQWV� –� UHJXODPLQ� GOD� XF]QLyZ� �RJyOQ\� UHJXODPLQ� L�

UHJXODPLQ\�NODVRZH� 
  
'RNXPHQW\�]ZLą]DQH�]�]DWUXGQLDQLHP�NDGU\�L�Z\PDJDQLDPL�ZREHF�NDGU\ 
· '%6�–�SRWZLHUG]HQLH�QLHNDUDOQRĞFL� 
· 6WDII�VWUXFWXUH--�Z\NUHV�SU]HGVWDZLDMąF\�]DOHĪQRĞFL�PLĊG]\�NDGUą�D�]DU]ąGHP 
· -RE�GHVFULSWLRQV�–�RSLV�UROL�QDXF]\FLHOL��LFK�RERZLą]NL�RUD]�Z\PDJDQLD�UHNUXWDF\MQH 
· 7KH�UROH�RI�YROXQWHHUV�–�RSLV�UROL�ZRORQWDULXV]\ 
· 6DPSOH�&RQWUDFW�RI�(PSOR\PHQW�–�SU]\NáDGRZ\�NRQWUDNW�]DWUXGQLHQLD� �� �]�RVREDPL�

VDPR]DWUXGQLRQ\PL� 
· &RGH�RI�&RQGXFW�IRU�7HDFKHUV�DQG�6WDII�–�UHJXODPLQ�GOD�QDXF]\FLHOL�L�SUDFRZQLNyZ 
· &RGH�RI�&RQGXFW�IRU�7UXVWHHV�–�UHJXODPLQ�GOD�F]áRQNyZ�=DU]ąGX 

���F]HUZFD������U��3ROVND�
6]NRáD�6RERWQLD�Z�&UDZOH\�
RVLąJQĊáD�SR]LRP�%URQ]H�Z�

SURJUDPLH� 
6LPSOH�4XDOLW\�3URWHFWV�SU]\]QDQ\�

SU]H]�:HVW�6XVVH[�&RXQFLO� 

:LĊNV]RĞü�SROLV�L�SURFHGXU�]QDMG]LHFLH�3DĔVWZR�QD�VWURQLH� 
ZZZ�V]NRODZFUDZOH\�RUJ 

,QQH�GR�ZJOąGX�X�'\UHNWRUD�V]NRá\� 


